Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 BUENOS 02057 251423Z 

53 

ACTION ARA-10 

INFO OCT-01 ISO-00 PA-01 PRS-01 USIA-06 AID-05 CIAE-00 

COME-00 EB-07 FRB-03 INR-07 NSAE-00 TRSE-00 XMB-02 

OPIC-03 SP-02 CIEP-01 LAB-04 SIL-01 OMB-01 CEA-01 

/056W 

089492 

R251237ZMAR75 
FM AMEMBASSY BUENOS AIRES 
TO SECSTATE WASHDC 0460 


LIMITED OFFICIAL USE BUENOS AIRES 2057 

E.O. 11652: N/A 
TAGS: EFIN, AR 

SUBJ: STATEMENTS ON REVALUATION OF GOLD HOLDINGS 

EMBASSY HAS HEARD OF NO GOA STATEMENT REGARDING INTENTION TO 
REVALUE GOLD HOLDINGS. NEVERTHELESS, WE ARE INFORMED BY 
CONFIDENTIAL PRIVATE SOURCES THAT CENTRAL BANK HAS ISSUE UNDER 
CONSIDERATION. WHETHER OR NOT REVALUATION IS ACTUALLY IMPLEMENTED 
WILL PROBABLY DEPEND ON BALANCE OF PAYMENTS DEVELOPMENTS THIS 
YEAR, INCLUDING PARTICULARLY GOA SUCCESS IN OBTAINING NEW EXTERNAL 
CREDITS TO SUPPORT EXTERNAL POSITION AND MAINTAIN FOREING EXCHANGE 
RESERVES AT HEALTHY LEVEL. 
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